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Life of mine to 2042 with further upside
potential

Key facts
Ownership: 100 percent owned
FY27 gold production guidance:  285,000 – 305,000 ounces1

FY27 AISC guidance:  $2,200 - $2,400 per ounce1,2

FY26 gold production: 297,029 ounces
FY26 AISC: $2,253 per ounce
Tenement package: 1,440km2

Mineral Resources:  340Mt at 0.92g/t gold for 10Moz of
contained gold

3

Ore Reserves:  180Mt at 0.89g/t gold for 5.1Moz of contained
gold
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Mineralisation type: structurally hosted sheeted veins and
shear hosted lodes (epithermal to mesothermal)
Mine life: to 2042
Mining method: open pit and underground 
Processing:  ~8.0Mtpa (permit to 9.8Mtpa), ~87% gold
recovery
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Process method: crushing, two stage grinding, sulphide
flotation, regrind and carbon-in-leach recovery
Power: purchase agreement to 2030 supporting Net Zero
commitments
Total workforce: ~1,100 (employees and contractors)

Location: 350km west of Sydney, 40km
north-east of West Wyalong
Producing: Gold
Management: Owner operator
Site management: Michael Watson -
General Manager
Mine site contact number: +61 2 6975
6000

Located on the traditional lands of the
Wiradjuri people

Cowal
Our operations

Fact sheet

Safe, reliable, low-cost production
Continued growth is expected from high grade underground orebodies which remain open
Open Pit Continuation Project to extend open pit operations and provide long-term baseload feed5

Supportive stakeholders, community and government

1. For more information on FY27 guidance see the ASX announcement titled ‘FY26 Full Year Financial Results Presentation’ dated 19 August 2026 and available to view at
www.evolutionmining.com. 
2. AISC includes C1 cash cost, plus royalties, sustaining capital, general corporate and administrative expense, calculated per ounce sold. FY27 guidance range for group AISC is based on metal
prices of $5,700/oz for gold and $18,000/t for copper.
3. For more information on Evolution’s Mineral Resources and Ore Reserves as at 31 December 2025 refer to ASX release ‘Annual Mineral Resources and Ore Reserves Statement’ dated 1 May
2026 and available to view at www.evolutionmining.com.
4. FY26 processing data - see ASX announcement titled ‘June 2026 Quarterly Report’ dated 15 July 2026 and available to view at www.evolutionmining.com.
5. See ASX announcement titled ‘Board approves project extending Cowal Operation to 2042’ dated 15 April 2025, available to view at www.evolutionmining.com.

https://yourir.info/resources/851ef7ffa345f09f/announcements/evn.asx/2A1690306/EVN_FY26_Full_Year_Financial_Results_Presentation.pdf
https://evolutionmining.com/wp-content/uploads/annual_mineral_resources_and_ore_reserves_statement.pdf
http://www.evolutionmining.com/
https://yourir.info/resources/851ef7ffa345f09f/announcements/evn.asx/2A1684470/June_2026_Quarterly_Report.pdf
http://www.evolutionmining.com/
https://yourir.info/resources/851ef7ffa345f09f/announcements/evn.asx/2A1591513/Board_approves_project_extending_Cowal_operation_to_2042.pdf
http://www.evolutionmining.com/

	Our operations
	Cowal
	Fact sheet
	Life of mine to 2042 with further upside potential

	Key facts
	Located on the traditional lands of the Wiradjuri people

	Safe, reliable, low-cost production
	Supportive stakeholders, community and government
	evolutionmining.com



